
 

 

Ira M. Millstein Seminar on the Future of Corporate Governance    
& 25th Anniversary of the G20/OECD Principles of Corporate Governance  

4 November 2024 

16:00-16:05 - Welcome remarks 

 Masato Kanda, Special Advisor to the Japanese Prime Minister & Chair, OECD Corporate Governance  

 16:05-16:30 - Keynote speech 

 Introduction: Mats Isaksson, Director of the Swedish Corporate Governance Institute; Member of the 
Swedish Corporate Governance Board and the Advisory Board of the Millstein Center for Global Markets 
and Corporate Ownership, Columbia Law School 

Speaker: John Plender, Senior Editorial Columnist, Financial Times 

 16:30-18:00 - Panel discussion: The Role of Corporate Boards in an Era of Increased Expectations 
and Risks 

As Ira M. Millstein recognised, boards of directors are at the core of any successful corporate governance 
model. However, board models differ across markets and sometimes even within jurisdictions. While 
most OECD and G20 countries have a one-tier board system that combines executive and non-executive 
functions, some major economies—including China and Germany— have a two-tier system with distinct 
supervisory and management boards. The ownership structure of companies also plays an important role. 
Regulatory and procedural requirements may be higher for publicly traded companies, but the role of 
boards in private companies with complex venture capital financing arrangements may not always be 
simpler.  

This panel will discuss how different board models allow boards to fulfil their function of reviewing and 
assessing risk management policies and practices, including risks in cybersecurity, the use of artificial 
intelligence and geopolitical uncertainties. The panel will also discuss the growing challenges boards face 
in managing climate-related risks and responding to changing societal expectations, including whether 
and how legal and enforcement frameworks for board duties may need to adapt, in line with the 
recommendations on boards of the G20/OECD Principles of Corporate Governance. 

Moderator: Carmine Di Noia, Director for Financial and Enterprise Affairs, OECD 
Speakers: 

• Marina Brogi, Full Professor of Banking and Capital Markets, Sapienza University 
• Jeffrey N. Gordon, Richard Paul Richman Professor of Law & Co-Director, Millstein Center, 

Columbia Law School 
• Dorothy S. Lund, Columbia 1982 Alumna Professor of Law & Co-Director, Millstein Center, 

Columbia Law School 
• Stilpon Nestor, Senior Advisor, Sodali & Co. 

Ira M. Millstein (1926-2024) was a senior partner at the international law 
firm Weil, Gotshal & Manges LLP where he practiced in the areas of 
government regulation and antitrust law and counselled boards on issues 
of corporate governance. In addition to his legal practice, Mr. Millstein 
was an Adjunct Professor and the Founding Chair of the Millstein Center 
for Global Markets and Corporate Ownership at Columbia Law School. 
Mr. Millstein was a strong contributor to the first OECD Principles of 
Corporate Governance issued in 1999, serving as the Chair of the OECD 
Business Sector Advisory Group during their development. His advocacy 
for the Principles as a global standard continued as Chair of the 

OECD/World Bank Private Sector Advisory Group (1999-2005). Full biography 

https://millstein.law.columbia.edu/people/ira-millstein


 

 

 
 

The G20/OECD Principles of Corporate Governance 
The G20/OECD Principles of Corporate Governance are the international standard for corporate governance. They aim 
to help policy makers evaluate and improve the legal, regulatory and institutional framework for corporate governance. 
They identify the key building blocks for a sound corporate governance framework and offer practical guidance for 
implementation at the national level. The Principles also provide guidance for stock exchanges, investors, corporations 
and others that have a role in developing good corporate governance. The Principles were first issued in 1999, became 
a joint G20/OECD standard in 2015 when endorsed by the G20, and were last revised in 2023. 

 

Speakers 
 
Mats Isaksson serves on the Advisory Board of the Millstein Center. He is Director of the Swedish 
Corporate Governance Institute, Member of the Swedish Corporate Governance Board, and a co-
Founder of the Swedish Corporate Governance Forum. He was previously Head of the Corporate 
Governance and Corporate Finance Division at the OECD. 
 

John Plender is a Financial Times columnist. He has written for the FT since 1981, before which he 
was Financial Editor of The Economist. He has held advisory positions to the OECD/World Bank Private 
Sector Advisory Group on Corporate Governance and the steering group of the UK Company Law 
Review which provided the basis of the Companies Act 2006.  
 

Carmine Di Noia is the Director for Financial and Enterprise Affairs at the OECD. Previously, he was 
Commissioner of the Italian Securities and Exchange Commission. He has also been a member of the 
Board of IOSCO and of the Board of Supervisors of the European Securities and Markets Authority, 
and a Vice-Chair of the OECD Corporate Governance Committee.  

 
Marina Brogi is Full Professor of Banking and Capital Markets at Sapienza University of Rome and a 
former member of the Securities and Markets Stakeholder Group at the European Securities and 
Markets Authority. She is a member of the CFA Systemic Risk Council and serves and has served on 
Boards of Directors, including 5 large cap Italian companies included in the FTSE MIB index. 
 

Jeffrey N. Gordon is the co-Faculty Director of the Millstein Center at Columbia Law School. He 
teaches and writes on corporate governance, M&A, corporate governance, and the regulation of 
financial institutions. Before becoming an academic, Gordon was a clerk on the U.S. Court of Appeals, 
an associate at a corporate firm, and an attorney for the U.S. Treasury. 
 
Dorothy S. Lund is co-Faculty Director of the Millstein Center at Columbia Law School. Her research 
and teaching focus on corporate law, corporate governance, securities regulation, contracts, and 
M&A. Before entering academia, she practiced corporate law and worked as a clerk for a Delaware   
Supreme Court Chief Justice and a U.S. Court of Appeals Judge.  
 
 
Stilpon Nestor is a Senior Advisor to Sodali & Co. Previously, he founded Nestor Advisors, an advisory 
firm specialising in corporate governance. He is a member of the UK Institute of Directors Advisory 
Board on Corporate Governance and has served as a member of the European Investment Bank’s 
Board and its Risk Committee, and as the Head of the Corporate Affairs Division at the OECD. 

https://www.oecd.org/en/publications/g20-oecd-principles-of-corporate-governance-2023_ed750b30-en.html

